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THE WEEK. 


The industries are still surpassing in actual output the 
work of any previous year. Their new business is not cor- 
respondingly large, nor could such orders be accepted by 
most industries if offered, but enough are coming to pre- 
vent stoppage of works or much decline in prices. In 
woolen goods new business of remarkable volume sustains 
a marked advance in prices, and in other lines of impor- 
tance, as in machinery, orders indicate a surprising foreign 
demand. Meanwhile, though encouraged by the abundance 
and ease of money, speculation does not in any direction 
as yet go without a check far enough to do mischief. There 
is much of the speculative spirit abroad, but also more 
eaution than is usually shown after a year of exceptional 
prosperity. Perhaps the war in Africa, with its possibili- 
ties of daily surprise, is in that respect productive of good. 

The sharp advance in stocks did not end last week, but 
was checked by realizing, and resumed with somewhat 
different results. The railroad stocks which are steadily 
sustained by excellent reports of earnings have risen 57 ets. 
per share for the week. January earnings now reported 
amount to $45,307,688 on United States roads only, 14.1 
per cent. larger than last year, 23.0 per cent. larger than 
in 1898, and substantially the same roads earned last year 
16.2 per cent. more than in 1892. Each week since the 
year began has been in its turn the best. The advance in 
‘ates through new classification has not checked business, 
and eastbound tonnage from Chicago in five weeks has 
amounted to 684,357 tons, against 607,387 last year, and 
469,171 in 1898. The industrials which advanced most 
with last week’s excitement, met with heavy realizing sales, 
and their average has slightly declined. Men now see that 
the profits of the last wonderful year, in which prices of 
some products doubled, do not show what companies ean 
earn in times of ordinary prosperity. The street railway 
stocks, affected to an unknown extent by a possible con- 
nection with the proposed tunnel, advanced $1.62 per share. 

Cotton followed its rise from 8 to 8} ets. last week by a 
further rise to 8.56 cts. with growing belief that the crop will 
prove short enough and the consumption large enough to 
give holders quite their own way. The decrease of receipts 
in January was 253,000 bales, or 20 per cent., but in 
December the decrease was more than 30 per cent. The 
exports in January were smaller than last year by 370,000 
bales, over 30 per cent., and Ellison’s report of 566,000 
bales in European mill stocks Jan. lst, with visible stocks 
of American cotton 3,386,752 bales Feb. lst, show that a 
good part of the year’s needs is already provided for. But 





it is reasoned that if visible and invisible stocks should be 
reduced below 1,800,000 bales at the end of the year, as 
they were in 1897, prices would range between 7 and 8} cts.. 
as in that year they did from Feb. 1st to Sept. Ist with 
a great crop coming. The manufacture here have al- 
ready been somewhat embarassed by the comparatively 
narrow demand since prices of goods were materially 
advanced, but the rise this week has started further 
advance in some grades, and may ultimately lessen con- 
sumption to some extent. 

No change of consequence yet appears in prices of wool, 
though the demand from spinners is limited, and it is per- 
ceived that they had previously supplied themselves quite 
fully for the heavy weight season for which they have taken 
very large orders. Although it is estimated by some that 
the orders already booked are 40 per cent. larger than 
usual at this time, and the American Woolen Co. publicly 
states that its sales have covered two-thirds of its possible 
production for the year, the sales of wool are quite smali, 
for the week at the three chief markets only 6,312,450 lbs., 
of which 4,802,450 were domestic. It is thought by some 
that enforced sales of foreign wool, which was withdrawn 
from the London sale in January in order to prevent a 
greater decline, may hereafter affeet this market. 

The weekly output of pig iron Feb. lst was 298,014 tons. 
but stocks unsold rose 20,390 tons in January, indicating a 
consumption slightly smaller than the output when th« 
month began. As the consuming works were naturally 
stopped about the holidays more than the furnaces the fig- 
ures prove little, but Bessemer and Grey Forge at Pitts- 
burg have not changed in price during the past week, and 
slightly lower offers of pig by southern and other new fur- 
naees at Chieago and eastern markets have had little effect. 
It is more significant that the decline of prices for some 
weeks in bars, plates and sheets has been checked. Large 
orders have been taken for these and other products, indi- 
eating that the works in need of business may have obtained 
enough for a time. 

Though prices of hemlock sole have been reduced half a 
cent, and of split and some upper leathers, the boot and 
shoe manufacturers are not yet inclined to buy largely, as 
they are getting but a small part of the contracts they need 
at this season. Jobbers still hold back as far as they can, 
and the slow yielding in hides at Chicago increases expec- 
tation that leather may further decline. But though buy- 
ing is very small the works are producing and delivering 
more than ever before. Last year the deliveries from 
Boston were 34 per cent. larger than in 1890, but this year 
thus far they have been 19 per cent. larger than last year. 

Speculation in wheat has raised the price scarcely a cent, 
although western reeeipts for the first week of February 
were only 2,500,173 bushels, against 3,636,406 last year. 
The Atlantic exports have fallen off still more, for the week 
being only 2,115,875 bushels, flour included, against 3,926,- 
692 last year, and Pacific exports were 788,510 bushels, 
against 447,129 in 1899. Failures for the first week of 
February were $2,953,957 in amount of liabilities, against 

2,990,972 last year; manufacturing $1,120,555, against 
$1,879,061; and trading $1,370,602, against $1,047,963. Fail- 
ures for the week were 245 in the United States, against 
217 last year, and 33 in Canada, against 35 last year. 
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FIRE LOSSES LAST YEAR. 


Fire losses last year, measured by the losses of the leading 
fire insurance companies of the United States, were very 
heavy. Inthe disastrous year 1893, fire losses were slightly 
larger than last year, but in no other year in the past thir- 
teen have fire losses approached by several million dollars 
the losses incurred last year. In spite of this fact, the lead- 
ing American fire insurance companies maintain their high 
financial position. Premium receipts were larger last year 
than in the preceding year though a decrease appears in 
every other year since 1895. There was a slight decrease 
in assets, and though the surplus is less than in the pre- 
ceding year, and the ratio of surplus to liabilities at the 
close of the year’s business was nearly four points below 
the ratio at the close of 1898, it is very much larger than in 
any other year of the preceding twelve. In the trouble- 
some years 1893 and 1894 surplus naturally ran down, but 
during the prosperous years preceding the surplus was in 
amount only about one-half what it was at the close of 
last year, and the ratio of surplus to liabilities was fifteen 
or twenty points lower. Ten or fifteen years ago surplus, 
exclusive of capital, was less in amount than two-thirds the 
total liabilities, and the American fire insurance companies 
were then considered financially strong. At the close of 
last year’s business the surplus, exclusive of capital, was 
within twenty per cent. of the total amount of liabilities. 

Below is given assets, liabilities and surplus of the lead- 
ing fire insurance companies, as shown by their report for 
the year just closed: 


these companies. Assets consist largely of the investments 
of the com»anies, avery large part of which are stocks and 
bonds. The value of securities of nearly all classes was 
hardly maintained at the close of last vear. There was no 
such advance from the beginning to the end of the year as 
characterized the market fo: securities in 1898. Assets in- 
creased in 1898 four per cent.—last year the decrease was 
only .4 per cent. Considering conditions in the markets at 
the close of the year it is rather remarkable that the de- 
crease was not greater. Total assets, with the percentage 
of increase or decrease each year, and the capital stock of 
the thirty-nine American companies each year from 1887 to 
the present time, are given below: 


Yearly Change, 
Total Assets. Per Cent. 

$163,728,666 
eo 164,319,298 
1897 ...cccccccce 158,000,539 
147,857,565 
141,240,123 
133,944,581 
130,387,589 
133,372, 164 
127,536,789 
120,344,334 
11 {816.958 

111,055,840 32,960,000 

106,781,622 32,960,000 


Liabilities, exclusive of capital, and surplus for the same 


Capital Stock. 
$33,702,875 
83,702,875 
83,202,875 
33,202,875 
33,102,875 
33,102,875 
33,102,875 
33,602,875 
33,602,875 
33,552,875 
33,210,000 


surplus to liabilities : 


Yearly Ratio 
Change, Surplus 
Per — to Liab. 


Liabilities. Surplus. 
$57,538,112 — 3 


BEES ectece $72,487,678 


companies are given below. The percentage of increase or 
decrease each year in surplus is shown; also the ratio of 


FREE .ccctececssooes 
Agricultural 
American, New ark .. 
Ameriean, Phila....e. 
American,Central ... 
Buffalo, German .... 
Connecticut 
Continental 

TTR ..csxeseenes 
Detroit F. 


Assets. 


$13,019,411 


2,245,607 
3,521,504 
9.626.441 
1,941,524 
2,012,741 
3.869, 452 
9,809,661 


Liabilities. 


$3,861,796 
1,187,907 
1,510,961 
1,737,507 
786,803 
350.412 
1,800,612 
4,774,606 
745,855 
181,103 


Surplus. 
$5.157,615 
557,700 
1,410,543 
388,935 
594.521 
1.462.329 
1,068,840 
4,034,995 
136,544 
622 G04 


71,282,201 
70,327,761 
69,997,401 
70,130,382 
69,088,424 
59,495, 681 
65,763,094 
59,995,404 
52,415,466 
50,147,152 
47,970,800 
45,910,897 


59,334,220 
54,469,902 
44,657,289 
38,007,066 
31,753,262 
27,789,033 
34,066,195 
23,938,510 
34,375,993 
31,459,806 
30,125,040 
27,910,725 


8.9 


22. 
17.5 
19.7 
14.3 
—18.4 


9. 
‘ 
7. 


79.4 
83.2 
77.4 


Fire Ass'n, Phila... 6.280.029 4,740,597 1,039,433 
Firemen’s Fund S.S84,381 1,571.660 1.312.721 
Firemen’s, Newark.. 2,511,000 418,949 1,092,052 
. 3.106, 892 1,602,659 1,104,233 
Ge rman American... 8,228,954 8,282,377 3,946,577 
Germania 4,816,870 1,715,467 2,101,403 
Gir ard F. 2 097,859 1,105,706 692,153 
Jlens Falls 3. 327,440 972,298 2,155,142 
Greenwich 1,708,001 1,161,762 346,239 
Hanover 3.097.641 L. 478,822 618,819 
Hartford 11,002,588 5, 942.384 3,810,205 
Home. New York.... 12,758,624 5, 126.687 4,631,936 
Ins. Co. North Am... 9,295,037 4,598,257 1,696,781 
Merchants, Newurk.. 1,598,416 923,425 O74. 990 
Milwaukee. Mechanics 2 503.072 932.296 1,370,866 
National, Hartford .. 4 451,284 2,078,329 1,472,955 
i 2,481,158 1,227,288 753,870 
Pennsylvania 5,171,306 2,589,461 2,181,845 
Phenix, Brookly n... 5,822,876 8,293,415 1,529,461 
Phoenix, Hartford... §,523,650 2.300.772 1,222,878 
Prov., Washington .. 2 062 260 1.125.465 436.795 
ge mn of America... 1,826,860 2.335.469 
. Paul F. & i aimee 2. A 50, O06 1,286,328 664.368 
wh ingfield F. & M.. 4.906.939 1,721,847 1,685,092 
Spring Garden ....e. 1,375,540 §25,071 150,469 
Traders ........0e wee 2, 283,804 762.294 1,021,509 
United Firemen’s.. 1,539,114 1,027,703 211,411 
Westchester 2,+40,035 1,245,874 1,194,160 
Williamsburgh C ity .. 2,005,748 666,093 1,089,654 











Total $163,728,666 
Commercial Union... $3,780,415 
Hamburg-Bremen ... 1,576,998 1,032,130 Bat, 868 
Lancashire .. sees. _ 2,300,767 1,686,610 614,157 

874,014 501,911 372,103 
9,427,328 4,776,051 4,651,278 
2,861,602 1,782,579 1,079,083 
4,117,454 2,336,082 1,781,372 
4,063,484 2,148,500 1,914,984 
2,616,935 1,606,792 1,010,143 
1,854,555 1,191,473 663,082 


The American companies included in the above table do 
three-fourths the total fire insurance business in the United 
States. Comparisons made below cover the transactions of 


$72,487,678 $07,038,112 
2,454,805 $1,325,610 


Liverpool & London. 

London & Lancashire 
North Br. & Merc.... 
Scottish Union..... se 


un 
Wester n Assurance . - 


Liabilities have increased $1,205,477 during the year. 
Had the increase in assets last year been four per cent., 
as it was in 1898, the surplus would have been very 
much larger than it is or ever has been, and the ratio of 
surplus to liabilities would have approached ninety per 
cent. The increase in assets since 1893 has been more than 
one-fourth, and reflects in great’ measure the increase in 
the value of investment securities held by the fire com- 
panies. It is hardly to be expected that the increase would 
continue each year, as it did in 1898 and preceding years. 
In the disastrous year 1893, when values of all kinds were 
greatly depressed, the assets of the leading flre companies 
decreased only 2.2 per cent. 

Below premium receipts are shown, with the percentage 
of gain or loss each year, and expenses for management, 
with the ratio of expenses to premium receipts: 


Yearly Manage- Ratio 
Premium Change, ment 
a ceipts. Per Cent. Expenses, 
aes 80,794 + 3.4 $26,630,857 
eo "64. 665.851 25,115,818 
1807 65,498,571 24,648,433 
 _—— -. 65.953.605 24,169,830 
1895 .....0. 67,515,555 23,945,172 
an e- 67,018,474 23,224,531 
1893 ....... 65,833,033 23,172,847 
1802 ......- 64,446,285 22,896,051 
1891 57,502,391 20,435,131 
1890 . 51,098,635 18,400,567 
48,107,492 17,367,062 
46,712,056 16,635,577 35. 
1887 ...cece 45,871,048 16, 125, 753 35.1 


Premium receipts last year were $66,889,794, a gain of 
3.4 per cent. over the preceding year. Not since 1892 hag 
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so good a showing been made. Expenses of management 
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are larger. In 1894, the year following the panic of 
i893, unusual efforts were apparently made to reduce ex- 
penses, and the ratio of management expenses to premium 
receipts was the lowest of any year in the past thirteen. 
Since then, however, the cost of obtaining insurance has 
been allowed to creep up each year until now it is nearly 
two-fifths the premium receipts, and the highest of the 
past thirteen years. Active competition is the cause of this. 


The large inerease in fire losses is shown in the following 


table, in which losses ineurred, losses paid, and the ratio 
of losses incurred to premium receipts, and of expenses 
and losses incurred to premium receipts for each year since 
, are given: 


1887 
Ratio 
Expenses 
& Losses 
to Prem’s. 
106.: 
94.8 
SS. 

SS.: 
92.6 
Q5. 

103. 
).! 
96,8 
QO... 
Q7. 
Ot] 
Q7.1 


Ratio 
Losses 
Incurred 
to Prem’s. 
66. 4 


Losses 
Paid. 
$43,944,318 
36,184,181 
33,461,153 
ee pet 
38.548.057 
40), + COO 
44.993, 902 
39.500.772 
34,890,492 
27,680.99] 

369 


” 
So 


Losses 

Ineurred., 
a §99 eeeeoeeen $44. 404, 875 
3b 5 3 sole 
33 "988 P64 
34480,781 
33, 131,649 
39, FOL 4 
45.6: 5S, LOL 
40,293, 291 
36.609, 326 
27 YOL,031 
29,791,734 
95.708 500 
28,728,509 


- 
: 


298 
= eee eecee 
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id, l *eeeecee 
200 
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99° 973 : 


318: 


401.5 


“i, 


via, 
The ratio of losses caciieil to premium receipts is 
urally very irregular. The years 1806 and 1807 

ceptionally good years for the fire companies—losses ineurred 
were only a trifle over fifty per cent. of premium receipts. | $ 
In only four other years of the past thirteen has the ratio 
of fire losses been below sixty per ecent., which is close to 
the average for the thirteen years included in the compa- 
rison. Last year the ratio was 66.4 per cent. It has only 
been exceeded in one year, 1893. The next nearest ap- 
proach to it was in 1887 when the loss was sixty-two per 
eent. Including expenses there was an actual loss for the 
year 1899 in underwriting of 6.2 per cent. This was en- 
tirely due to the heavy fire losses. In only one other year 
since 1886 has there been a loss in underwriting, and that 
was in 1893 when fire losses were also heavy. The net loss 
in that year was 3.5 per cent. In all other years since 1886 
there has been a profit in underwriting ranging from 5.2 
per cent. to 11.7 per cent. Income from investments and 
rents more than covered last year’s loss in underwriting, 
and the companies included above paid $5,038,718 in divi- 
dends on capital stock, equivalent to 14.7 per cent. In 
1898 dividends paid were 14.5 per cent. on the total capital 
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THE SITUATION | ELSEWHERE. 


gag OO execee yxceed last year’s in hides 1 per 
gent. butter 8, hogs 10, sheep 12, eattle 21, barley 22, 
eheese 38, broom eorn 70, seeds 99 3, and flour 900 : but de- 
erease in corn 21, dressed beef 33 }, rye ov, oats 02, lard 55, 
wheat 70, and wool 80 per cent. Live “stock receipts, 307,700 
he: id, inerease 13 per cent. Cattle declined on heavy 

eceipts, but hogs are slightly higher with a better dem: vnd, 
sail eood buying of provisions caused a general advance. 
The erain markets are more active, with slight gains in 
»iiees, While flour sales are improving. Wool is firm and 
hides are steady, although more abundant. Choice loans 
UY made at a shade under 5 per cent., and commercial bills 
are searee, With general borrowing light. Bond sales eon- 
tinue to improve, because of easy money and a large in- 
vest ment demand. Loeal securities are more active, but | 

sales are still 10 per cent. less than a yearago. Ten active 
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-but more or less trouble 
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and capitalists will not invest until difficulties are settled. 
Mercantile collections are prompt. Department stores and 
leading retail houses are doing a good business, with 
numerous mail orders. Shipments of merchandise are 
rapidly increasing in volume, and wholesale houses report 
larger s sales and an excellent outlook. House sales are in- 
ereasing in most dry goods departments, clothing, ladies’ 
suits, woolens, shoes and fine furniture. There is a better 
demand for interior decorations, earpets and house furnish- 
ings. Sales are large of jewelry, silverware, leather 
n velties , china and elassware. There is also activity in 
erocerics, dried fruits, canned goods and spices, with some 
improvement in collections. Iron and steel mills are work- 
ing at full eapacity on old contraets, and much new busi- 
offering, but buyers want concessions in price. 
Dealers in metals, he waware and lumber find good buying 
and the leading packing manufacturing and electriea 
interests are all well filled with orders at good prices, and the 

spring trade outlook never before appeared as promising. 


Piailadelphais.—The money market is unchanged at 
4+ to 5 per cent. The demand for mereantile paper is light. 
The iron and steel marixet is still unsettle sd, both buyers 
and sellers appearing disposed to wait. There is fair ac- 
tivity in pig iron, and a rood demand for plates and wars, 
with numerous orders for structural material. More activity 
is noticed in the wool market, especially for low and quar- 
ter blood fleeces, but the supply available is too small to 
admit of very large sales. Quotations of these grades are 
very close to the 1 np rt parity which restrains any further 
Fine woolens are firmly held, but there is only a 
limited demand. The consumption by mills has never 
been so large as during the present season, and it is believed 
that supplies in manufacturers’ hands have been over- 
estimated. There is no change in the hide and leather 
business, while sales deerease in shoes, and nothing is doing 
in overshoes. Aetivity is noted in building hardware and 
kindred lines, as well as in carriage building and carriage 
hardware, but collections are slow. The demand for gzood 
erades of domestic leaf tobaeeo continues fair, and large 
cigar manufacturers are working overtime in many cases. 

Hat manufacturers report an unprecedented volume of 
business, most of the houses having more orders than they 
ean comfortably fill, while prices are advancing, but local 
jobbers and retailers in this line are dull. Wholesale deal- 
ers and manufacturers of crockery and glassware are very 
busy, while prices advance and collections i improve. Man- 
ulacturers of gas fixtures report an increasing volume of 
trade, and there is in contemplation the formation of a trust 
in this line. The dry goods trade is active, with prices 
firm, and woolen mills have ampie orders. Trimming 
houses report large sales, and retail clothiers and merchant 
tailors are having the most active season for many years. 
Manufaeturers of clothing report an unprecedented trade, 
is being experienced with labor, 
which is delaying shipments. Continued activity is noticed 
in publishing and printing, while paper box manufacturers 
report a large increase over last year’s business, which was 
a record breaker. Gratifying conditions are also experi- 
enced in jewelry and musical instrument lines, but un- 
favorable weather has restricted the volume of spring sales 
in millinery. 


Boston. — Retail trade is improving and jobbers report 
an active distribution of spring merchandise, especially in 
dry goods, hats, eaps, millinery and footwear. Shipments 
of boots and shoes are steadily falling off as manufacturers 
eomplete their contracts, and for the week only 89,945 eases 
were shipped against 93,010 in the previous week. Since 
January Ist, however, the movement has exceeded last 
year’s by 91,234 eases. There is a quiet and easy tone in 
the market for finished leather, withsales slightly inereasing 
at the lower prices quoted for grain, wax and kip stock. 
Hides sell slow and prices favor buyers. At Fall River 
there is nothing doing in regular print cloths, and cotton 
coods gener: lly are quiet for new business, although prices 
are still firm and mills active on old contracts. Woolen 
‘mills have plenty of orders and all machinery is running. 
A few large transactions have swelled the week’s sales of 


hess 1S 


stocks show an average gain of $1.80 per share, princi- | | wool to 4,339,000 pounds but the general market is quiet 


pally in loeal surface roads. 


New buildings, $11,900, are 93 per cent. less than last jand lumber has sold freely. 


vear, while realty sales, $1,102,534, decrease 59 per cent. 


and hardware is steady 
There is little new business in 
The stock market has been active, with 


land prices -ather e: isv. Furniture 


iron and steel. 


‘These deelines are due to troubles in the building trade, | prices advancing. Money is unchanged at 4 to 44 per cet. 
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New Haven.—General business is satisfactory, with 
collections fair. Spring orders for hats are large, and iron 
and steel mills busy. Money is easy, but rates firm. 

Providence.—Money isin good demand, at 44 to 53 per 
cent. for commercial paper. Manufacturers of cotton goods 
are running at full capacity. Jewelry sales are very large, 
exceeding even those of last year. Machine shops are all 
working full time, with orders well ahead for some months. 
The strike of moulders interrupts work at the foundries. 
Dry goods retailers complain of warm weather, which 
prevents any reduction in their large stocks of woolen 
underwear, but other goods are selling freely. 


Portland, e.—Trade conditions in this State on the 
whole are satisfactory. Large lumbering operations are 
now well under way, with an adequate supply of snow. 
Collections are a little slow, but banks take all the good 
paper offered, and failures have been unimportant. 

Baltimore,—There is increased activity and large dis- 
tribution in all lines, with collections improved. Clothing 
factories are busy and the dry goods market is firm. Un- 
settled weather retards trade in boots and shoes, and harness 
is only fairly active. There is less demand for furniture, 
although factories are busy on old orders. Stationery shows 
some improvement, butleaf tobacco is very quiet and manu- 
factured is dull. Hardware, structural iron and builders’ 
materials continue scarce and in good demand. Higher 
shipping rates restrict the movement of grain. Sugar and 
coffee have both advaneed. General groceries are dull but 
canned goods show an upward tendency. The money mar- 
ket is easier at 5 per cent., and there is a good demand for 
commercial loans, 

Cleveland.—General trade is good for this time of year, 
but shoes are rather inactive. Wholesale dealers report 
large orders from their traveling men. Retail trade is im- 
proving, but collettions are unsatisfactory. 

Cimcianawti.—\Manufacturers of machinery and tools 
report good business, and the export trade in this line con- 
tinues satisfactory. The lumber trade is improving, and 
hardware and building materials sell freely. Baiks report 
a fair borrowing demand at the usual rates. 

Bksatiax.—General trade is improving and all mining 
pursuits are active. Lumber prices are Ingh, but opera- 
tions impeded by lack of snow. Collections are good. 

Quebee.—Good snow roads have helped business econ- 
siderably in most sections, and large orders are coming in. 

Montwreal.— Activity isreported in dry goods, groceries, 
metals, paints, oils, leather, hides and wool, There is a 
great searecity of dairy butter, and exported goods are 
being brought back from Great Britain. Collections are 
fair to good and money O$ per cent. 

Woronto.—Wholesale trade in groceries, sugars, teas 
and canned goods is active, with hardware, metals and 
leather in fair demand at firm prices. 

Eisamiltou. —Unfavorable weather conditions interfere 
with retail trade, but manufacturers report business and 
collections fairly good. 

Victoria.—Trade in most lines is only fair, wholesale 
dry goods being retarded by unfavorable weather. Collec- 
tions are quiet. 


Vancouver.—So far as there is any change in business 
conditions it is in the direction of less activity, and collec- 
tions are slow. 

Detroit.—The demand for loans is fair, with money 
much easier at 5 to 6 per cent. Deposits continue large, 
and the volume of trade is ahead of last year. Business in 
jobbing and manufacturing lines is satisfactory, but col- 
oetlens are only fair. Prices for merchandise are firm. 

Grand Rapids.—Wagon manufacturers have had a 
very profitable year. The first snowfall has been very 
beneficial to lumbermen and jobbers generally. Money is 
in good demand at firm rates. 

Hordisenspotis.— Business continues active in all manu- 
facturing lines, and jobbers in hardware, drugs and gro- 
eceries report a satisfactory trade, but collections are not 
very prompt. Retailers offer no complaint. 


Miiweawlee,—Money is in active demand and steady | 


at 6 to 7 per cent. Stormy weather affects retail trade. 
Spring orders are larger than last year. The lumber cut 
will be light owing to unfavorable weather. 





| 


NE iaamesapolis.—Colder weather has stimulated sales of 
seasonable goods aud spring lines continue to move well,. 
with especial activity in dry goods and foot wear. Grocer- 
ies and produce are firm in price. There is more activity 
than last year in hats and eaps, and the harness trade con- 
tinues brisk, with higher prices prevailing. Hardware is 
active and building materials are in seasonable demand. 
Crockery is steady, and paints, oils and drugs sell freely. 
Plate glass is firm at higher prices, but window glass is. 
demoralized, owing to low prices and seareity of good 
selling sizes. Floar output, according to the Northiestern 
Miller: Minneapolis 317,240 barrels, against 307,455 last 
year; Milwaukee 34,100 against 33,140; St. Louis 
42,500 against 67,200; Superior Duluth nothing, against 
14,000 barrels last year. Lumber is in good demand, with 
shipments 6,840,000 feet and receipts 1,530,000 feet. 


St. Paul.—Cold weather is having a stimulating effect 
on some lines, but as it is so late in the season, it is hardly 
probable that country merchants will be able to dispose of 
their stocks of warm goods. Merchants throughout the 
Northwest are in excellent financial condition, and the fact 
that they will have to earry over a portion of their stock is 
not considered a serious drawback. Drugs, paints and oils 
are in excellent demand for the season, and jobbers in 
hardware and sporting goods say that business was never 
better. Boot and shoe houses are working night and day 
on spring orders, and in all lines a healthy condition is 
reported. Retail trade is up to expectations, and collec- 
tions are fairly good. 

St. Louis.—All jobbing lines show much activity. The 
freight movement of general merehandise is heavy, but 
there is less activity in wheat and cotton. Some improve- 
ment is noticed in the movement of flour, corn and oats. 
Dry goods continues to show the most activity, but shoes, 
hats, clothing and furnishings are also moving very freely, 
with the increase in wearing apparel about 20 per cent. 
over last year. There is more activity in groceries, and the 
opening of spring trade is satisfactory, although unsettled 
weather is a slight drawback. Advices from the South in- 
dicate improved conditions on account of the advance in 
cotton, and eolleetions are materially better. Hardware 
and implements are selling freely. Most of the firms that 
were burned out in the large fire last Sunday have made 
arrangements for resuming. Local securities are strong 
and fairly active. 


St. Joseph.—Trade is with the 


active in all lines, 
volume equal to last year’s and coilections are good. 
Racanassas City.—Business is good in jobbing lines, and 


spring orders are heavy for dry goods. Shoes, hats and 
millinery are in good demand and show inerease over last 
year, while there is activity in groceries, harness, hardware 
andimplements. Cattle are weak at 15 to 25 cents decline, 
but hogs and sheep are active and higher. Mereantile 
collections are good, with eity retail trade satisfactory. 

CPseacedasa.—The cattle market is 25 to 20 eents lower 
than last week, and the country demand for stockers and 
feeders is light. The demand for hogs is good, but quo- 
tations 5 to 10 cents lower. Jobbers report activity except 
in shoes. Cold weather has developed a better demand for 
winter goods. 

Sam Erancisco.—There has been little rain for thirty 
days, but vegetation is not yet suffering. War supplies 
for 60,000 soldiers in the Philippines give activity to local 
trade. Oriental trade is bringing much commerce to 
Pacific Coast ports. Exports to the Philippine Islands 
from San Francisco last. year were $496,500, exclusive of 
Government freight, against only $11,000 in 1897. Ex- 
ports to Hawaiian Islands last year exceeded £9,000,000, a 
gain of 50 per cent. over 1898 and nearly 100 per ceat. 
over 1897. Trade thus far this year has been restricted by 
the plague at Honolulu, but interruption on this account 
is probably ended, and the stcamer leaving on the 7th was 
unable to load all the freight on the wharf. Exports last 
year to Siberia were $643,000, or double those of 1898. A 
steamer will soon leave with a cargo for Japan, and one 
has just left Seattle with flour for that country. Sugar 
imports last month were the lightest for the month of 
January in many years, but are inereasing. Canners anti- 
eipate a large business this year. There has been another 
advance of two cents in linseed and lueol oils, three cents 


‘in turpentine, one in coffee aud one in codfish, but hides 
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declined one cent. Flour and grain continue low with 
only a moderate export demand. Over thirty ships are in 
the loading list, with the last charter 38s. 9d. General 
trade is quiet, but more activily is anticipated. There is 
less demand for bank loans, and real estate dealings show 
a decline. 


Seattle.—The total value of shipments by water in 
January was $1,954,322, consisting principally of 3,709,000 
feet lumber, 43,704 tons coal, 3,700 tons wheat and 23,400 
barrels of flour. General business is improving. 


Louisville.—All branches of commerce and industry 
are unusually active, and politics are not interfering with 
business. Indications are that the volume of business will 
equal last year’s enormous record. Hardware is especially 
active with advancing prices. Whiskey jobbers are doing 
more business and collections are improved. Groceries are 
quiet but in a healthy condition. Dry goods dealers report 
a good southern trade, and manufacturers of tobacco are 
very busy. The demand for money is only moderate and 
bank reserves are accumulating. 

Little Koeck.—Jobbers in all lines report satisfactory 
trade, with fair collections, but retail business continues 
quiet. Money is easy and in good demand. 


Nuashville.—Trade is quiet in all lines and collections 
only fair. 

Atlanta.—Jobbers in dry goods, notions and groceries 
report a satisfactory trade, and hardware lines are doing 
well, but shoes are quiet. Collections are generally fair. 

New Orieans.—Business is satisfactory, particularly 
in dry goods and groceries. Sugar is strong and receipts 
light. Rice is very quiet. Cotton shows a large advance 
in price. Shipments of grain continue larger than a year 
ago and collections are generally prompt. 

Charieston.—Trade in all lines is very active, with 
spring orders for shoes larger than in many years, and dry 
goods are moving freely. Local banks have ample money 
for business needs and interest rates are reasonable. 


MONEY AND BANKS. 


Money Rates.—The money market this week continued to 
swing in favor of borrowers. Currency movements from the interior 
are increasing from the South, and the West sends funds spasmodi- 
cally. This week the net gain to the banks from currency transfers 
was about $2,350,000, and there were no indications of any important 
decrease in the movement. There is a feeling of security among 
borrowers as the result of the assurance that Government deposits in 


the banks will be allowed to stand at the present amount for an in- 
definite period. The Sub-Treasury debtor balances at the Clearing 
House are decreasing, but this is the natural outcome of the changed 
policy regarding the distribution of internal revenue receipts. The 
market is already talking of the effect of the passage of the 
currency bill. Among borrowers it is confidently predicted that this 
will add to the circulation soon after March Ist sufficient funds to 
offset an excess of Government receipts over expenditures, and an 
dnerease in the requirements of the commercial community, 

Call loans on stock collateral were made this week at an average of 
2} per cent., with transactions at from 2 to 2} per cent. The supplies 
were heavy, and brokerage houses were very small borrowers. In 
time loans the supply was much in excess of demand, and banks were 
complaining because loans maturing were being generally paid off be- 
cause renewals were demanded at ridiculously low rates. The close 
for actual business on active mixed lines of stocks, including a sm: '! 
proportion of industrials, was 3) per cent. for 60 days, and 4 per cent. 
for longer dates up to four months. The supply of commercial paper 
is much below the demand, and there is no special offering from any 
quarter. ‘Textile mills outside of the combinations are the chief sel- 
lers of notes. Inquiries for paper reach brokers from banks and cap- 
italists in this city as well as from interior points. Rates closed at 4 
per cent. for the best double names, 4; @4' for best singles and 9@53 
for other good notes less well known. Eleven banks reporting for 
this paper made an average of 17 per cent. of all new loans in strictly 
commercial channels this week, against 12 per cent. one, and 20 per 
cent. two weeks ago. 

Foreign Exchanges.—tThe foreign exchange market 
became dull owing to the absence of any excitement in money on 
either side of the water. There is not nearly enough disparity 
between our money market and that abroad to permit such invest- 
ments in exchange as were made a yearand two yearsago. No sharp 
or prolonged decline in exchange could very well occur unless 
through a large buying of our securities for foreign account; but 
there is now some sign of an increasing supply of commercial bills. 

‘Grain bills arte coming out already with greater freedom, and are 
‘being bought to cover a small short interest in the market. Bills 
against cotton, provisions, oil and miscellaneous manufactures are 





also in large supply in the market. Mercantile remitters were only 


small buyers of bills against imports. Rates for the week were as 
follows: 


; Sat. Mon Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.84} 4.844 4.843 4.84} 4.844 4.844 
Sterling, sight .... 4.87$ 4.873 4.872 4,874 4.874 4.874 
Sterling, cables.... 4.88} 4.83} 4.88} 4.884 4.88} 4.884 
Berlin, sight...... .95} 95 95 95 95 95 
Paris, sight ....... 5.16} 35.164 5.16! 5.16} 5.164 5.164 


*Less 1-16 per cent. 

Domestic Exchanyze.—Rates on New York are as follows: 
Chicago, 20 cts. premium, against 30 ets. last week; Boston, par; New 
Orleans, commercial 50 cts. discount, between banks $1 premium; Sav- 
annah, buying at par, selling at $1 per $1,000; Cincinnati, between 
banks 15 cts. premium, over counter 50 cts. premium; San Francisco, 
sight 12} ets. against 15, telegraphic 15 against.174 cts. last week; 
Charleston, buying at par, selling at } premium; St. Louis, 30 cts. 
premium. : 

Silwer.—Active buying has ceased, and there is less speculative 
activity at London. Quotations have declined, but there continues 
a good export movement from this city. Messrs. Pixley & Abell ree 


port British exports for the year to January 23th £347,727 to 
India, £12,390 to China; a total of £390,027, against £498,380 last 
year, the principal loss being in shipments to China. Closing prices 
each day were as follows : 


Sat. Mon. Tues. Wed. Thurs § (Fri. 
London prices... 27.62d. 27.62d. 27.44d. 27.31ld. 27.31d. 27.444. 
New York prices. 60.1Ze. 60.00 59.75¢e. 59.27¢. 59.50c. 59.750 


‘Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, compares with 
earlier dates as follows: 

Feb. 8, 1900. 


$219,995,025 


Feb. 1, 1900. 
$218,613,616 $227,716,003 
12,397,485 12,735,991 9,238,080 
For the first time in many weeks the gold reserve shows an ine 
crease,.as the Government has discontinued swelling its deposits in 
national banks. There is a smalldecrease in net United States notes 
on hand to $13,990,060, against $14,600,704 last week. Although actual 
deposits in the banks have not grown any this week, the slow methods 
of returning show the gains made previously, and the total is now 
$111,210,595, against $107,936,649 reported a week ago, and about 
$30,000,000 on Dee. 20th when the Secretary decided to increase the 
holdings. There appears a good gain in the net available cash balance 
this week to $296,229,228, against $292,490,973 a week ago, and 
#273,233,629 a year ago. Revenue receipts continue large, for the 
month, thus far amounting to $13,444,062, and large interest payments 
swelled expenditures to $10,560,000, leaving a small surplus of only 
$2,884,062. For the fiscal year to date the surplus is $32,754,582. 
Bank Statements.—Another good report was made last 
Saturday by the associated banks, although the increase in loans was 
heavier than stock speculation indicated. Many splendid reports by 
industrial combinations have caused less discrimination against secur- 
ities of this class, and there has been more borrowing on this account, 


but it was not expected to reach such large proportions. The gain 
of over five millions in specie was heavy considering that the movee- 
ment from the interior naturally fell off at the beginning of a month, 
and the deposits of internal revenue with the banks also decreased. 
There was another good gain in the circulation. 


Week’s Changes. Feb. 3, 1900. 


Feb. 9, ’99. 
Gold owned.. 
Silver owned. 


Feb. 4, 1899, 











Toans......eceeeelne. $11,249,800 $699,582,600 $741,526,600 
Deposits ........Ine. 15,391,200 795,917,300 880,022,500 
Circulation...... Tne. 223,800 16,860.900 14,601,600 
Specie ..... ee 5,002,600 162,765,100 197,207,800 
Legal tenders ...Ine. 438,500 67,085,500 60,250,500 
Total reserve....Inc. $5,441,100 $229, 850.600 $257,458,300 
Surplus reserve .Ince. 1,593,300 30,871,275 37,452,675 


Non-member banks that clear through members of the New York 
Clearing House Association. report loans $58,442,500, a decrease of 
$412,000 ; deposits $62,962,400, a decrease of $212,700; deficit reserve 
$419,500, an increase of $974,26. 

The Circulation.—On February 1, 1900, the total money in 
circulation was $2.003,149,355, against $1,980,398,170 a month pre- 
vious, and $1,918,260,557 a year ago. Estimating the population at 
77,116,000, the amount for each person is $25.98, which exceeds all 
previous records. The principal gain is in gold certificates, of which 
on February Ist there were $184,882,889 in circulation, against 
$161,122,797 on January Ist, and $33,039,939 on February 1, 1899, 
making an increase in this form of money during the year of over 
$150,000,000. The new form of statement avoids some duplications 
that occurred under the old arrangement. 


Foreign Finances.—This week’s report by the Bank of 
England showed a small gain of £14,314 in holdings of gold coin and 
bullion, while a heavy decrease in deposits other than public advanced 
the proportion of reserve to liability from 46.22 to 46.59 per cent. 
There was a large purchase of German gold coin, and small receipts 
from Russia, while £81,000 was sent to South America. The Bank 
of France reported a good increase in gold holdings, and the German 
bank rate is expected to be reduced this week. Consols are firmly 





held, and Rand shares are stronger than they were a week ago. 
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stock market in London is quiet but remarkably steady. Call money 
continues at 2 percent. On the Continent, Paris rates are easy at 
33, and at Amsterdam declined to 33, while Berlin isJower at 33. Gold 
premiums compare with last week as follows: Buenos Ayres 127.90 
against 129; Madrid 28.82 against 26.67; Lisbon 42.50 against 42; 
Rome 7.25 against 7.19. 

Specie Movement.—aAt this port last week: Silver imports 
$59,087, exports $1,138,781; gold imports $437,402, exports $78,000. 
Since January Ist: Silver imports $326.697, exports $4,567,467 ; gold 
imports $621,370, exports $5,210,978. 


» «4 
- 


PRODUCE MARKETS. 


It has been another week of generally higher prices. The advance 
Was most pronounced in cotton, and there seemed no limit to the 
climbing ability of that product. Some increase in export demand 
started the speculation, and there was much outside buying for Wall 
Street account. In many cases these investors took a moderate profit 


and closed out their accounts, but somebody continued eager to buy, 
even purchasing next crop options at 7.79 cts. There was much crop 
news, both domestic and foreign, to hold prices of wheat very firm, 
and corn joined in the advance, while all live meats, as well as pro- 
visions, close higher than they did a week ago. Coffee has reached a 
point 2: cts. above last year’s price, and is held there by decreasing 
supplies and lower estimates of yield. Although sugar is dull there 
is no weakening, and oils are unchanged with a good demand. Mild 
weather in this vicinity increases the supply of eggs and also in- 
creases the difficulty of handling them, so that sales are made at 17 cts. 
for best grades. 
The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 
Sat. Mon. Thurs. 
76.25 = 73.62 76.50 
74.87 
40.50 
39.75 
8.62 
8.26 
6.42 
10.79 
3.23) 
8.79 





Wheat, cash .......206 
om ay ° 
Corn, No. 2, Mixed.... 
sé sé May 
Cotton, middl’g uplands 
- ” May. 
Lard, Western ........ 
Pork. BEUGD. «scasesesees 
Live Hogs eeeneeneneaecgenree 
Coffee, No. 7 Rio...... 0 8.37 

The prices a year ago were: wheat, 
6.44; lard, 5.90; pork, 9.75; hogs, 4.0); 

Grain Movement.—Wheat comes forward a little 
freely, but is still far behind receipts at this time last Exports 
from Atlantic ports also show a moderate increase over the previous 
week, but are searcely more than half those of the corresponding 
week in 1899. Corn continues to move freely, both here and in the 
interior. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the previous 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 


7.93 

6.20 

10.50 

5.30 

79.87: eorn, 42.753; cotton, 
cotfee, 6.50. 

more 


year, 


FLOUR. 


— a Nee 


W HEAT. CORN. 
=o -s 





Western 
Receipts. 
325,436 
366, 745 
612,605 
411,302 
440,739 
343,346 





Jin 

Atlantie 

Exports. 
O3.712 
13.484 
SLOSS 
42.577 
54,087 
9 456 


Atlantic 
Exports. 
849,275 
d23,503 
177,168 
405.340 
S28 388 
835,159 


Western 

Receipts. 
OHO SO] 
SS86,773 

1,178,054 
W1LOT4 

1,202,149 
SOO S59 


_ 
Atlantie 
Exports. 
198,370 
QoL 
162,831 
SYLSO0 
42,286 
100.057 


PROGR .ccccce 
Saturday .... 
Monday...... 
Tuesday ..... 
Wednesday .. 
Thursday ... 











2,500,173 
3,636,406 


or 
‘* last year 


1,146, 107 
2 16751 
4,926,610 


13,680,083 


215.504 
SOQ OST 


5,806,206 3,613,888 
O.YST.8sad 3,102,009 
Jan..5 weeks 13,289,642 990,046 18,698,893 16,119,829 

* Jast year 21,520,669 LSTYGk = 28,480,085 16,580,514 

The total western receipts of wheat for the crop year thus far 
amount to 156,271,164 bushels. against 203,137,903 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,115,875 bushels, against 1,466,502 last week, and 3,926,692 
bushels a year ago. Pacific exports were 783.510 bushels, against 
898,154 last week, and 447,129 last year. Other exports 115,813 
bushels, against 54.905 last week, and 273.584 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 113,651,769 
bushels, against 154,458,700 last year, the official report being used 
for six months, and our own returns sinee January Ist. 

WY beat.—While the tone is considered firm there is very little 
change in price, and the active option is practically where it was two 
weeks ago. There are many influences that seem helpful, but any 
response in actual quotations starts realizing, and the reaction is 
almost immediate. Estimates of a 35 per cent. decrease in the Indian 
crop, together with further gloomy reports from some domestic 
points, brought an advance of about a cent in one day, but this was 
quickly lost. The fairly sustained market toward the close of the 
week was mainly due to better inquiry by exporters and the prospect 
of some improvement in shipments, which have been remarkably low 
of late. Last week’s decrease of 1,235,000 bushels in the American 
visible supply did not help quotations, partly because the Argentine 
shipments continued heavy in spite of expectations. Australia is 


| 





Corn.—There is a firm feeling, and no sign of decreasing foreign 
demand. Shipments are larger from Argentine and Russian ports 
thanayearago. Wet weather at the West is making heavy roads and 
affecting the movement of corn from the farms. Reports of damage 
by excessive heat in Argentina caused much strength late in the 
week, but these rumors may not prove warranted. At any rate the 
crop is not very important. 

PB rovisions—Western markets are very firm, and pork products 
in good demand, but packers appear anxious to hold their meats, or 
the cash business would be large. The strength is partly due to the 
firmness in grain. Speculators on the short side have been covering 
contracts at considerable loss. According to Fairbank the stock of 
lard on Feb. Ist was 283,972 tierces, against 279.443 a month previous, 
and 364,452 a year ago. Live hogs and beef both advanced moder- 
ately, while sheep rose sharply. Milder weather brought heavy re- 
ceipts of eggs, and a decline of three cents in price. 

Coffee.—The decrease in the world’s visible supply during Janu- 
ary proved larger than was generally anticipated, amounting to 
473,436 bags, and No. 7 Rio is firmly held at 8? cts. in consequence. 
As the present supply is 6,561,767 bags, against 6,558,114 a year ago, 
or practically unchanged, it is not easy to understand the advance of 
2: cts., or nearly 35 per cent. in price. There have been many esti- 
mates of production and consumption published this week, and while 
it is now conceded that the decrease in Rio receipts indicate a smaller 
Brazil crop than the heavy one of two years ago, there is still a large 
gain over last year in both districts. The American visible supply is 
not far below the stock at this time in 1899, and, even if the latest 
prediction of a Brazil crop not exceeding 9,500,000 bags proves cor- 
rect, there is no prospect of a coffee famine. All mild grades are 
firmly held, and it is expected that good ordinary Java will bring 
36) cts. at the Dutch sale of 24,000 piculs on the 13th. 

SS aesan.—l'ew new orders are reported, and there is little business 
aside from some speculative dealing among brokers. Former prices 
are well maintained, no concessions being even rumored. Foreign 
advices are encouraging to holders, the small stocks of beetin the 
United Kingdom commanding full prices. 

Cotton.—It has been a lively week at the exchange, with sales of 
option contracts averaging from half to three-quarters of a million 
bales daily. Evervone seemed to be buying, and it is hard to under- 
stand who sold. The general verdict seemed to be that Europe must 
purchase enough cotton to make up the loss in our exports thus far 
this season, or about 2,400,000 bales, and the higher the price was 
forced the better it would be for domestic holders. Even conceding 
the present shortage, and allowing for an improved foreign demand, 
it should not be forgotten that these prices will result in an enormous 
wcreage for the next crop. Nevertheless sales are made of next Sep- 
tember options above 7j cts. Port receipts continue heavy, as planters — 
are taking advantage of the good prices now current, which are again 
more than two cents above quotations at this time last year. The 
latest statistics of American cotton follow: 

In U. S. Abroad & Afloat. 
2... 1,756,752 1,630,000 
3... 1,666,859 3,024,000 
4... 1,902,854 2.298.000 
5... 1,500,675 2,178,000 
6... 1,466,301 1,965,000 3,431,301 66,757 
1895, 7... 1,490,249 3,123,000 4,613,249 15,200: 

On Feb. 2nd 6,823,130 bales had come into sight, against 8,904,370: 
last year, and 8,710,681 in 1898. This week port receipts have been 
207,311 bales, against 122,910 in 1899, and 195,025 two years ago. 
Takings by northern spinners were 1,665,471 bales, against 1,557,474 
last year, and 1,541,658 in 1898, 


Total. 
3,386,752 
4,690,359 
4,200,854 
3,678,675 


Week’s Dee, 
15,960 
72,366 
18,484. 
97,425 


1900, Feb. 
1899, ** 

1808, 
1807, 
1806, 


sé 
éé 
éé 
‘é 


>< 


INDUSTRIES. 


THE 


Production in nearly all lines continues at about the maximum 


rate yet attained, in some lines surpassing it. The new demand for 
products is still to a considerable extent undetermined, where most 
of the works are crowded with orders taken months ago, but the 
course of prices does not indicate that material deficiency of demand 


'is looked for, even in the branches which have seen most decline of 


late, as prices have not fallen further during the past week, but have 
shown more steadiness. Trouble in the building trades at Chicago 
affects work there materially, and afew strikes of some importance 
appear elsewhere, but they are still not as frequent as usual at this 
season. 


Iron and Steel.—The weekly output of iron furnaces in 
blast February Ist, according to the Jron Age, was 298,014 tons, 
against 294,186 January Ist, and but for temporary stoppages at a 
few works the output would have gone above 300,000 tons. The 
unsold stocks reported, not including those held by the great steel 
making companies, increased 20,390 tons during the month, which 
would be less thun half of one day’s consumption, and much more 
was certainly lost by temporary stoppages of consuming works about 


January Ist. Thus there is as yet hardly a positive excess of produc- 
tion over consumption, though at the end of the month there wag 
probably some excess. Prices of pig iron have not changed enough 
to indicate that state of things. Rather lower offers of Southern are 
made at Chicago, and also here and at some other eastern points, 


shipping freely, and Russian exports again largely exceed those of the | and the average of prices is reported a little lower at Philadelphia, 


corresponding period in 1899. 


but 20,000 tons Bessemer for February delivery were sold at Pitts- 
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burg quotations, and small lots of Grey Forge at $21, as before. 
There is still nothing done in billets, with only a nominal quotation 
at $35, Pittsburg, which, it is said, would be shaded to effect transac- 
tions. 


Rails have not changed in price, but 30,000 tons have accumulated 
from enterprises which did not go through last year, and with the 
disadvantage of fixed weights and sections these are offered at New 
York, a part aslow as $18 per ton. Sheets appear a little stronger, 
with reported progress toward combination. Bars seem to be less 
cut at Philadelphia, and the tonnage at Pittsburg is larger. Some 
heavy contracts for soft steel bars have been placed at $2.35 at Chi- 
cago, clearing the way for other operations. A large business in wire 
nails is reported at the advance made in December, and also a large 
demand from canners for tin plates. 

Miimor WMetals.—Tin has been quiet here in spite of another 
London craze, and while spot was quoted at 29} cts. April delivery 
was freely offered at 283 cts. Copper is called rather steadier at 
16} cts. for Lake, and lead is dull at 4.70 cts, 

Coke.—With 19,360 ovens at;work in the Connellsville region the 
output was 215,539 tons for the week, whereas 200,000 was very 
recently the highest record. The movement is heavy, both eastward 
and westward, with better car supplies. For furnace $2.75 to $3.25 
is quoted. 

The Coal 'Frade.—<Anthracite coal moved largely this week, 
chiefly on deliveries under contracts made when the cold weather set 
in last week. Production is increasing, and the New York compan- 
ies are not increasing their stocks at tidewater. At interior storage 
points very little coal is being held. Retail trado is fair. Stove coal 
of the best quality sold at an average of $4.20 net per ton, f.o.b. in 
New York harbor. The small sizes were less active, but this seemed 
to be due to the searcity of coal in the market. 

Boots and Shoes.—Shipments from Boston again exceeded 
those of any previous year, 89,943 cases against 77,147 last year, and 

2,363 in the same week of 1898. But the market is still waiting, and 
eontracts are rare. While countermands are few, and the haste of 
dealers for speedy delivery is quite general. jobbers are still holding 
back as far as possible from contracts. Many manufacturers are said 
to have orders until April, but others have nearly caught up with 
their orders, but claim to be in no haste to sell without the full 
advances asked. 

Leather.—No change in prices appears, nor are there sales of 
considerable importance. The shoe manufacturers do not seem pre- 
pared to take supplies as yet. 

Bides.—Prices at Chicago average but slightly lower, with 
small reductions in packer cows and country buffs. Large ship- 
ments from Calcutta are explained as resulting from the famine and 
pestilence, and it is by some believed that large quantities of very 
cheap hides will thus be secured for this market. 

WV ool .-—The effect of the sharp decline in price early at the recent 
wool auction sales at London was in part concealed, it is said, by the 
withdrawal of considerable quantitics. The idea that this wool may 
be forced to sale at the coming auction now affects expectations some- 
what. Sales here do not show any manufacturing demand corres- 
ponding with heavy sales of goods, but indicate that the mills were 
already well supplied. At the three chief markets sales were 6,212,450 
Ibs., of which 4,802,750 were domestic. No change in quotations 
appear. 

Dry Goods.—The course of the market for raw cotton has been 
more of a factor in the goods situation than for a considerable time 
past. There has been up to this week a tendency towards an easier 
condition in some quarters in brown and grey cottons under continued 
quiet demand, but the marked advance in raw material has to a great 
extent corrected this, and at the close sellers are more reserved than 
at any previous time this year. The demand has also improved, but 
not to as great an extent as might have been expected from the re- 
ports still coming to hand of the active distribution by jobbers 
thro: ghout the country, and it is evident that the deliveries still 
going forward on existing contracts are sufficient to meet the bulk of 
their accruing requirements. The balance of the month is counted 
upon to bring a fuller business on home account, and to show a revival 
ot buying on the part of exporters. ‘The woolen goods division of the 
market has been much quieter than of late in men’s wear fabrics, 
but the market continues strong throughout. Collections are again 
reported sautistactory. 

Cotton GQGoods.—Brown sheetings have sold in moderate 
quantities and drills have ruled dull. Prices are firm for rear posi- 
tions and less irregular for forward deliveries in both heavy and light 
weights. Fine grey goods close firmer, with an improving demand. 
Sales of bleached cottons slightly above recent average, and market 
firm throughout. Denims strong and several leading makes ad- 
vanced je. per yard, Advances of ic. to 4c. also reported in cheeks 
and plaids, and coarse colored cottons generally are difficult to buy. 
Wide sheetings quiet but firm. Cotton flannels and blankets and 
quilts also at full prices. Kid-finished cambries quiet and unchanged. 
The following are approximate quotations: Drills, standard, 5{c. to 
5ic.; 3 yards, 5iec. to Sfc.;_sheetings, standard, dic. to 6c.; 3 yards, 
Hic, to Sic.34 yards, 5¢.; bleached shirtings, standard 4-4, 8¢.; kid- 
finished cambrics, 3§c. to 3c. 

There has been no business in regular print cloths which are un- 
changed at 3jc., but odd goods have sold more freely at full prices. 











Fancy prints continue quiet. All staple prints in fair demand and 
firm. Staple ginghams very scarce, and leading makes advanced $e. 
per vard. Dress style ginghams also scarce but without change in 
price. Dark napped fabrics continue in good demand for fall. 

Woolen Goods.—Business in men’s wear fabrics this week 
has been chiefly in the finer grades of woolen and worsted fancies, 
the latest lines opened fair in volume but decidedly smaller than re- 
corded in immediately preceding weeks. For medium and low grade 
staples and fancies the demand has been moderate, the majority of 
buyers having placed their first round of orders. The purchases for 
the fall season so far have reached an unusually large total, some 
estimates putting them as high as 40 to 50 pes cent. over an ordinary 
season up to date. A large number of lines are reported practically 
sold out, and the tone of the market rules firm. There has been no 
change in the market for overcoatings or cloakings. Staple dress 
goods for fall are selling well at the advances previously noted, but 
in fancies few lines have been opened. Flannels are scarce and the 
market strong. Blankets are firm with fair demand. 

The Varn Market.—American cotton yarns strong. The 
demand is better than the supply, and spinners are turning down 
orders in some cases where 3c. per pound advance is offered. Worsted 
yarns firm, with fair sales. Woolen yarns also firm but not quetabig 
higher. Jute yarns scarce and firm. 
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STOCKS AND RAILROADS. 


S$ tocks.—Speculation at the Stock Exchange this week was upon 
a much larger scale, and the market was broad and healthy. Public 
interestin the dealings showed a further considerable increase, so 
that several times when the bear traders on the floor attempted to 
break prices by a concerted raid they were forced to desist by a large 
outside demand at moderate concessions. It was such buying which 
rallied the entire list on Wednesday, when rumorsof a severe British 
defeat were circulated in the hope of catching stop orders on outside 
accounts. Money was so easy, and reports of railroad earnings were 
so good, that the temper of the Street was decidedly hopeful, 
The fact should not be overlooked, however, that the rise in 
the market this week has led to a great deal of selling of the 
list to realize profits. In nearly every brokerage office in the city 
the advance has reached old selling orders for crippled accounts, 
and the absorption of the stock has increased the floating supply 
of the lower and middle class securities. At the same time, the 
buying power of the public has been increased. The market has 
had the support of many important banking interests connected with 
deals in progress or properties recently reorganized. London bought 
on balance for the week about 40,000 shares of stock, chiefly low-priced 





issues. These stocks are being shipped to London on to-day’s 
steamers. Sugar was the weakest spot in the market on account of 


the closing down of the leading refineries for a time and the continued 
rumors of a reduction in the dividend next month. The advances 
were well distributed through the list, but a particularly encouraging 
feature was the more active trading in the Grangers and other high- 
priced shares. Norfolk & Western was the leader of the market at 
times, advancing sharply on reports that the heavy earnings of 
the company will enable it to declare a dividend on the common 
shares during the current year. The favorable news of the week 
included the declaration of the first dividend on Reading first pre- 
ferred shares. There was some selling to realize after the announce- 
ment of the first dividend of 14 per cent. on Union Pacific common, 
which was particularly well received in London. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial, and five city traction and gas stocks, with the number of 
chares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 

















1899, Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd.. 62.00 63.37 63.62 64.50 64.00 63.62 63.00 
C. B. QO... cceee 121.87 124.50 125.87 126.50 126.00 125.25 124.62 
St. Paul....... 117.50 120.50 122.75 124.62 124.37 124.12 123.00 
Rock Island... 106.62 109.37 110.00 110.62 109.62 109.12 108.50 
North Paecifie.. 54.00 53.50 53.87 54.00 53.75 53.75 53.25 
Union Pacifie.. 48.12 47.37 48.25 49.12 50.75 50.50 49.87 
Sugar ......... 128.25 115.62 114.87 110.00 112.12 113.00 110.75 
Bklyn. Rap.... 72.25 75.50 75.50 76.25 75.00 73.00 73.37 
Manhattan .... 96.50 96.12 99.25 98.62 98.87 97.50 98.00 
Federal Steel... 53.50 55.75 57.12 57.50 56.50 56.37 55.78 
Average 60.... 71.69 71.93 72.24 72.7 72.48 72.33 72.15 
“ eee OF.21 67.15 67.90 67.83 67.46 67.21 67.00 

6 5.... 128.15 128.60 129.40 129.80 130.47 130.15 129.92 
| 307 336 716 903 845 562 325 
Eonds.—The bond market was active and strong, and in all 


quarters complaint was heard of the scarcity of high-class issues. 
Banks and individual investors were buyers, being able to secure a 
higher return of interest than could be had from collateral loans, 


Foreign houses also had a few buying orders. 
State and municipal bonds were inactive, but this 


dull and tirm. 


Governments were 


was chiefly for the reason that offerings were almost all withdrawn, 
at least at prices which have recently been quoted. 


Railroad Earnings.—Gross earnings of all roads in the 
United States reporting for January are $45,307,688, a gain of 14.1 
per cent. over last year and 23.0 per cent. over 1898. Both preceding 
years were busy years, yet the increase this year is large. Earnings 





are relativety heavier each week for roads reporting weekly than last. 
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year, and for the fourth week are 18.4 per cent. over last year. Below | 


roads reporting weekly for January are compared with last year: 
1900. 1899. Per Cent. 
61 Roads 4th week of January ..$10,875,978 $9,184,759 18.4 
61 Roads 3d week of January... 7,646,281 6,620,468 +-15.5 
64 Roads 24 week of January... 7,351,856 6,418,041 -+-14.6 
72 Roads Ist week of January... 6,703,471 6,323,510 + 6.0 
On all classes of roads there is a considerable gain. New York 
Central reports an increase of $460,458 over last year, and much more 
over 1898: Wabash a gain of $176,092 over last year; ‘Big Four” 
a gain of $260,196; St. Paul, $260,402; Louisville & Nashville, 
$409, 41S: Southern, $336,901; Chesapeake, & Ohio, $173,004 5 Nor- 
folk & Western, $221,420; Great Northern, $333,740, and Northern 
Pacific $337.773. In elasses of roads where important systems 
have reported Trunk Lines, Central Western, Southern and Pacific 
roads report the largest gain. Granger roads report an_ increase 
of ten per cent. over last year and 33.8 per cent. over 1898, and 
on Southwestern roads the increase over both years is about ten 
per cent. Below comparison is made of roads classified by sections 
or leading classes of freight transported, compared with last year; 
also percentages are given showing comparison with 1898: 
January. Per Cent. 
18f 1900-99 1900-98 


4.23.9 


1900. 
$9,243,397 $8,107,428 
1,211,672 1,000,549 
7,539,193 6,510,464 
$.579,601 4,154,279 
10,988,717 9,423,104 
7,505,964 6,963,221 
4,239,144 3,488,375 


Gain 
Gain 
Gain 
Gain 
Gain 
Gain 
Gain 


‘Trunk.... 
Other E’n 
Cent’l W’2 
(Frangers . 
Southern . 
S uth W'n 
Pacific.... 


$1,135,969 
151,123 
1,028,729 
425,322 
1,565,613 
542,743 


7D0,769 








U.S. Roads 
Canadian... 
Mexican... 


$45,307,688 $39,707,420 
2,151,864 1.864.864 
2.701.607 2,318,987 


$5,690,268 
287 O00 
382,020 


Gain 
Gain 
Gain 


--+28.6 
4-34.4 
Total.. $50,161,159 $13,891,271 Gain $6,269,888 -f-23. 

Blcaileor ds ‘Kommage.—Tonnage east from Chicago for the 
five wecks this year has been 684,357 tons, against 607,387 tons last 
year, and 40°,171 tons in 1898. Loaded car movement at St. Louis 
has been 203.050 loaded cars, against 230,781 last year, and 216,347 in 
1898, and at Indianapolis 101,116 loaded cars, against 101,922 last year. 
The advance in rates January Ist, through the new classification of 
freights. lias not checked traffic, and earnings are relatively larger. 
Grain shipments last week were larger, and in westbound business 
traffic in the high-class freights show a notable increase. Shipments 
of coal and coke to the West and Northwest are heavy beyond 
precedent. Eastbound shipments from Chicago and loaded car move- 
ment at St. Louis and Indianapolis are compared below: 

—Chicago Eastbound. —~ St. Louis.—— 

Tons. Tons. ‘Tons. Cars. ars. 

1900, TSW, 1898. 1899. 1808. 

Jan. 6 179.302 126,855 141,854 43,742 42,827 
Jan. 13 134.175 141,081 95,698 46,128 43,193 
Jan. 20 144.330 131,726 83.369 47,284 42,785 
Jan.27 145.339 110,314 69,786 46,374 45,257 20,571 20,777 
Feb. 3 141,211 97,961 78,464 47,253 42,285 22,199 20,017 

Railroad News.—The Baltimore & Ohio have sold to lead- 
ing syndicates in the Unitel States $2,800,000 Baltimore & Ohio 
Southwestern 3} per cent. bonds, and $8,600,000 Baltimore & Ohio 
4 per cent. bonds. The money realized is to be used almost entirely 
for improvements and new equipment. Pittsburg & Western bonds 
will be paid. The improvements will extend over the entire system 
and will greatly increase operating facilities. 

The voting trustees and directors of Reading have declared a semi- 
annual dividend of 1} per cent. on first preferred stock. Provision 
was first made for a sinking fund of 5 per cent. per ton of coal, as 
provided in the general mortgage. This is the first dividend on 
Reading stock since 1876. The cost to the company will be $294,000. 

A Boston dispatch says that Fitchburg directors are very much at 
odds over the proposed lease to the Boston & Maine. A bill in equity 
has been filed in the Supreme Court asking for an injunetion re- 
straining the Governor and Council and State diretors of Fitchburg 
from exercising their voting privilege in the lease of the road to 
Boston & Maine. The opposition is believed to come from New 
York Central interests, 

The Peoria, Decatur & Evansville has been sold under foreclosure 
to parties representing the Central Trust Company. _The bid on the 
Evansville division was $1.895.000, and on the Peoria division 
#1,586,000, An order was granted by the United States Cireuit Court 
at Indianapolis restraining the sale in the interest of the litigating 
stockholders, but the order was too late. Illinois Central is believed 
to be the real purchaser, 

It is reported that the Pennsylvania Railroad is seeking control of 
the Norfolk & Western, The voting power of Norfolk & Western 
stock is now in the hands of the holders of $23,000,000 preferred 
stock, but this voting power expires in October next. The $89,000,000 

-sommon stock is said to be widely distributed. 

Irie has registered a general mortgage for $1,750,000, issued to 
secure rental of freight cars and locomotives. The annual rental 
for the rolling stock is $250,000, and the mortgage is given to secure 
an issue of five per cent, gold bonds payable in seven years to pay 
for the rental of the locomotives and cars, 

Union Pacifie las again declared a two per cent. semi-annual 
dividend on preferred stock; also a dividend of one and one-half per 
cent. on common stock. This is the first dividend on common stock 
under the reorganization, No dividend has been paid on common 
stock since 1884. 








Cars. 
1000, 
D1,772 
2.019 
52.625 
53,752 
03,782 


Indianapolis. 
Cars. Cars 
1900, 180), 
17,426 21,058 
19,748 19,424 
21,172 20,616 





United States Circuit Court at St. Louis has handed down a 
decree of foreclosure against the Kansas City, Pittsburg & Gulf 
and fixed the upset price at $12,500,000. The company’s debt is 
$24,580,446. 


FAILURES AND DEFAULTS. 


Favilere-es in the United States this week are 245 and in Canada 
33, total 278, against 266 last week, 269 the preceding week, and 252 
the corresponding week last year, of which 217 were in the United 
States and 35in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last year: 

Feb. 8, 1900. 
Over 
$5,000 Total. 
Ot cc cece SO 88 
South ..ccce 67 15 
West ..cccoce 73 13 
Pacific ...ces 17 1 


U.S ..cccece 245 69 232 91 231 217 
Canada ..... 


33 11 34 12 38 9 35 
The following shows by sections the liabilities thus far reported of 
firms failing during the first week of February. The liabilities are 
separately given of failures in manufacturing, in trading, and in 
other failures, not including those of banks and railroads, 
No. Total. Mnfgz. 
East eeeneceeaaneeae 97 $1,337,970 S685, 504 
Pi Rcensesssces 816,337 248,951 


7d 


$9 993.957 


Yes 


188,667 
) 


GENERAL NEWS. 
Bank Exchamges for the week at leading cities in the 
United States are $1,680,226,031, a loss of 1.8 per cent. compared with 
last year and a gain of 25.0 per cent. over 1898. New York, Boston, 
Philadelphia and Baltimore report smaller exchanges than last year; 
other cities report an increase and all report larger exchanges than in 
188. The week this year compares unevenly with last year and 
1898, as it includes two of the three big days at the opening of the 
month against one last year and none in 1898. Exchanges for the 
month to date are 14.3 per cent. below last year. Figures for the 
week, month to date, and average daily for three months, follow: 
Week, Week, r Week, Per 
Feb. 8, 1900. Feb. 9,’99. Cent. Feb. 10,’98. Cent. 
a, Oe $182,208,011 — $141,899,443 — 6.8 $108,116,057 +- 22, 
Philadelphia. 98,186,196 100,195,511 — 2. 70,421,962 4- 3 
Baltimore ... 20,691,472 22,749,231 — 9, 16,468,852 
4 
9 





Feb. 1,1900. Jan. 25, 1900. Feb. 9, 1899, 
Over Over 
$5,000 Total. $5,000 Total. 
40 97 43 88 
61 18 
53 26 
21 4 


Over 
$5,000 Total, 
16 91 
69 10 43 
55 13 59 
19 8 24 


47 


Trading. 
$595,666 
567,386 
207,550 


Other. 
$56,800 


6,000 


$62,800 
7,200 





Ee 


$1,120,555 
CORRGR.«ccoccccs 


$1,370,602 
16,650 


164,817 


Hw» OO 


Go GES 


tm DO 


Pittsburg .... 30,957,068 29,735,958 +- 20,895,930 
Cincinnati ... 16,126,450 13,550,350 +-19, 12,646,700 
Cleveland.... 10,295,522 4- 2. 6,679,217 
Chicago...... 119,594,472 +-11 117,590,168 
Minneapolis .. 
St. Louis. eccee 
Kansas City... 
Louisville.... 
New Orleans. 
San Francisco 


— 


133,870,658 
9,415,082 
32,044,204 
13,731,944 
11,174,431 
13,007,315 
17,290,052 


99 GO™ 


9,045,785 ++ 4. 
30,050,231 6. 
10,577,375 


9,209,256 
16,201,226 
$520,877.282 ++ 1.8 
1,189,801,089 — 4.1 


7,381,902 
25,131,938 
10,471,931 

6,968,779 
10,737,230 
14,269,331 


62 no ho = Sorbo 


NNW DDA“OVISONSOS 
DH RH ANANDOUNDS 


S 
Oe) 


rmnwc 


: 


$427,779,997 4- 
915,966,275 ++ 


$1,710,678,371 — 1.8 $1,343,746,272 ++ 








Total...... $539,255,414 
New York... .1,140,970,617 


i a) 
= oS 
= 








Total all..$1,680,226,031 
Month to date 2,022,028,900 2,697,275,539 
Outside N. Y. 622,057,035 721,676,937 611,437,291 
Aver’ gedaily, (7 days.) (8 days.) (9 days.) 
Feb. to date .  $288,861.000 $337,159,000 —14.3 $237,435,000 21.6 
January..... 270,521,000 318,818,000 —15.1 222,296,000 21.7 
December... 311,732,000 — 263,539,000 4+-18.3 211,277,000 +- 47.6 

Foreign Trade.—tThe following table gives the value of ex- 
ports from this port for the week ending Feb, 6, and imports for the 
week ending Feb. 2, with corresponding movements a year ago, and 
the total for the last five weeks in both years: 

Exports. 


25. 


So 


2,136,919,271 


Imports. 








1900, 1899. 
Week.....-... $10,981,978 $09,744,283 $13,091,514 $7,856,310 
Five weeks... 57,438,939 52,871,887 52,140,822 46,354,662 

increase of $1,500,000 over the previous week, and about 
#1,250,000 over the corresponding week last year, shows that the mer- 
chandise export movement has started the new month satisfactorily, 
But_the increase in imports was still larger, exceeding the previous 
week by over three millions, and the same week of 1899 by $5,235,204. 
Of this heavy gain $1,500,000 occurred in dry goods, nearly a million 
in hides, $500,000 in coffee, and smaller amounts in tea, hemp and 
tobacco. Only one important product showed any decrease com- 
pared with the same week last year, and this was rubber, imports for 
the week being valued at only $796,359, against $1,250,766 in 1899, 
The year opens with a trade balance in favor of this country amount- 
ing to $5,300,000 on the commerce at the port of New York alone, 
against $6,500,000 last year, and $3,500,000 in 1898. But in 1897 the 
balance was against this country, as imports exceeded exports by 
#3,700,000, and in 1896 it was much heavier, $11,100,000, while in 1895 


the excess of imports amounted to $13,500,000 for the first five weeks 
of the year. 


1900. 1899, 
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FINANCIAL. | INSURANCE. 
The Central Nation al Bank FIFTY-SECOND ANNUAL STATEMENT 


OF THE CITY OF NEW YORK. 





UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, President. 


Cc. S. YOUNG, LEWIS S. LEE, 
Cashier. Ass’t Cashier. 








THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street. 


Capital, $1,000,000. 


JOHN M. CRANE, Pres't. JOUN 
JOHN I, COLE, 


——-——__— 


DIRECTORS. 


JOHN M. CRANF, President. 
THOMAS RUSSELT.. Retired Merchant. 
THEODORE M. IVES, of the Willimantic Linen Co, 
JOSEPIL S. STOUT, siout & Co., Bankers. 
JOHN R. HEGEMAN, President of the Metropolitan Life Insurance Co, 
JOHN A. qi, ‘3 NE R, V ice-President. 
Y ‘ISK Vice-Presivent of the Metropolit: a Life Insurance Co. 
Al , HORN, President of Koch, Sons & Ce 
FRANCIS B. GRIFFIN, of C. E. Jennings & Co. ‘Jennings & Griffin Mfg.Co. 


ACCOUNTS SOLICITED. 


A. HILTNER, Vice-Pres’t. 
Cashier. 











R. J. KIMBALL & CO,, 


ESTABLISHED 1865, 
Bankers and Brokers, 
EMPIRE BUILDING, 


Z1 BROADWAY, NEW YORK. 


Thirty-three Years Membership in 
The New York Stock Exchange. 











JNO. 0. LATHAM, J 
Member N. Y. Stock Exchange, 


LATHAM, ALEXANDER & Co. 
BANKERS, 


STREET, 


CHAS. FRASER. 


146 & 18 WALL 


NEW YORK, 


Surplus on Unreported Policies, ete 


Insurance Agents and Brokers, 








Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 












Net Assets, January 1, 1899, at market value, %33,849,048 56 





RECEIPTS DURING THE YEAR: 


$7,634,247 45 
1,948,921 85 9,583,169 30 


$43,432,217 86 






For Premiums and Annuities 
For Interest, etc 















































DISBURSEMENTS: 
Claims by Death..... $2,007,989 50 
Matured Endowments and Annuities eteeweoune 453,574 38 
Surrender Values..... 637,844 40 
Premium Abatements. 865,638 77 
Total Paid Policy-Holders.......... $3,965,047 065 








Added to Reserve, $3,300,658 00 
United States, Pennsylvania, and other state 









































ee $192,878 82 

Salaries, Medical Fees, Office and Legal Ex- 
DEEDS ccccnsiccusiinbanpnasdiniciaibedibinbeien 288,103 84 

Commissions to Agents and Rents ............<- 991,151 84 

Agency and Other Expenses ..........ccccccccce 93,536 89 

Advertising, Printing and Supplies............. 43,188 61 

Oflice Furniture, Maintenance of Properties,ete. 100,330 56 $5,674,237 62 
Net Assets, January 1, 1900..... -$37,757,980 25 


ASSETS: 


City Loans, Railroad and Water Bonds, Bank and other 





SPEED ‘cccnadansuondtipdndenienadanadisiiuiibiemnditiitie e $12,742,267 30 
Mortgages and Ground Rents (1st Liems) ..... 2... cece coe 14,296,781 99 
Premium Notes, secured by Policies, ete..... ” 1,040,423 23 
Loans on Collateral, Policy Loans, ete. ...............ccccee 6,775,473 77 


Home Onftice and Real Estate, bought under foreclosure .. 2,684,713 48 











Cash in Banks, Trust Companies, and on hand............. 218,320 48 

OOS EDGBCU AGROB. ccccceccccesccccssceseececosseneosss $37,.757.980 25 
Market Value of Stocks and Bonds over cost. .............. $103,705 53 
Net Deferred and Unreported Premiums. ..............cece 384,574 34 
% Interest Due and Accrued, ete ........... 414.220 70 

Gross Assets, January 1, 1900 ..................... $39,460,480 S2 
*Accrued interest on Stocks and Bonds (#102,232.00), formerly included in Market Value now 


entered in the above item to conform to the requirements of the 
Departments. 


various Insurance 
LIABILITIES: 

Death Claims reported, but awaiting proof..... $160,709 OO 

Reserve at 3 2 and -£ per ct. to Re-insure Risks.34,127,478 00 

175,673 60 

sceccccccce---- 4,996,620 22 $39,460,480 82 


Surplus $'2 and 4 per cent. basis. 





New Business of the Year: 16,483 Policies for.. 
Insurance Outstanding December 31, 1899: 


74,267 Policies for 185,528,716 00 








HARRY F. WEST, President. 
GEORGE K. JOHNSON, Vice-President. 
HENRY C. BROWN, Secretary and Treasurer, 
JESSE J. BARKER, Actuary. 









GIBSON & WESSON, 


GCHNERAL 
























57 & 59 WILLIAM STREET, 









NEW YORK. 











Correspondence Solicited. 
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INSURANCE. 





‘¢The Leading Fire Insurance Company of America.” 


STATEMENT OF THE CONDITION OF THE 
er DIN A 
INSURANCE COMPANY, 


HARTFORD, CONN., 
On the S8ist Day of December, i899. 


Cash Capital, $4,000,000.00 
Reserve, Re-Insurance (Fire), ° ° 3,202,547.53 
Reserve, Re-Insurance (Inland), ° 76,307.29 
Reserve, Unpaid Losses (Fire), ° e 320,600.63 
Reserve, Unpaid Losses (Inland), ° 91,032.70 
Other Claims, : ° ° ° ° 171,307.98 
Net Surplus, ° 5, 157, G15.07 


Total Assets, “$13 19,411.2 
Surplus as to Policy Holders, me [57,615.07 














LOSSES PAID IN EIGHTY-ONE YEARS: 
$85,641,084.50. 


WILLIA?RL 
H. KING, Sceeretary. 
A. C. ADA M S, 


B. CL ney President, 


WEEKS, Vice pennants 
As ss’t Secretaries 


HENRY E. 


RE + SS, 
WESTERN 7 dK EELER & GALLAGIIER, 
jne Cincinnati, O. § General Agents. 
—eemneraneete FEN PRRANCHI —2WM. IT. WYMAN, Gen’l Agent. 
Omaha, Neb.§ W. PP. TEAREORD, Ass’t Gen’l Agt. 
‘an & SPENCER, 
General Agents. 
a HICAGO, + 145 Ta Salle St. 
INLAND MARINE [NEW YORK, 52 William St. 
DE PARTMENT. - BONTON, 05 kilb 
P Hil ADELPHI rd 529 Walnut St. 


PACIFIC =m ANCIT, 
an a Cal. 


Agents in all the principal € ities, Towne and Villages of the 


Inited States and Canada, 


1794 — Oldest Insurance Company in Hartford. — 1900 





NINETIETH ANNUAL EXHIBIT 


HARTFORD | 
FIRE INSURANCE COMPANY, 


OF HARTFORD, CONN. 
JANUARY list, 1900. 





Capital Stock, $1,250,000.00 
Reserve for Re-insurance, §,286,799.62 
Reserve for all Unsettled Claims, 655,583.90 
NET SURPLUS, 3,810,204 50 

Total Assets, $11,002,588 02 
Surplus to Policy-Holders, 5,060,204 50 


Losses Paid, over $63,000,000 


GEO. L. CHASE, President. 


sili ctaciataataticeae PHOS, TURNBULL, Ass’t See’ 
P. Cc, Roy CE, nl | cretary. So NAS. E. CHASE q Ass’t Sece’y. y- 














WESTERN DEPARTHIENT, 5 COFRAN & BISSELT 
Chicago, Til. r Gener al Agents, 
PACIFIC = PARTMENT, ‘a. K. BELDEN, Manager. 

San Francisco, Cal? WULTNEY PALACHE, Ass’t Mgr. 


METROPOLITAN DEPARTMENT, 50 Wall St.. New York City. 


THOS. J. LASILER, Manager. 
CHARLES A. VILADE, Ass’t Manager. 





Agencies in all the Prominent — throughout the United States and 
Canada. 





ire Insurance Company Chartered by 


1849. a "ae State of Massachusctts. 1900. 


INCORPORATED 1549. CHARTER PERPETUAL. 


SPRINGFIELD 
Fire and Marine Insurance Company 


OF SPRINGFIELD, Mass. 


Annual Statement, January ist, 1900. 


CASH CAPITAL, 
Capital Stock, 


Reserve for Re-insurance, . . . 
Reserve for all unsettled Claims, . ° . 


Net Surplus, 
Total Assets, 
Surplus as Regards Policy Holders, . 





$1,500,000.00 


$1,500,000.00 
1,4 


™ 245,962.45 
1,685,092.34 
$4.,.906,939.06 
$3.185,.092.34 





76,584.27 





Losses paid since organization, $26,316,489.49 





A. W. DAMON, President. 


CHAS. E. GALACAR, Vice-Pres. ee J. HALL, Sec'y. 
F. H. WILLIAMS, Treas. W. Jd. MACKAY, Asst. Sec’y. 





Western Department, Chicago, Illinois. 
A. J. HARDING, Manager. 
A. F. DEAN, Asst. Manager. W. A. BLODGETT, 2d Asst. Manager. 
Pacific Coast Department, San Francisco, Cal. 
GEO. D. DORNIN, Manager. GEO. W. DORNIN, Asst. Manager. 





Agencies in all Prominent Localities throughout the United States. 


HARTFORD 
STEAM BOILER 


INSPECTION 


AND INSURANCE 
COMPANY. 





Insurance against Loss or Damage to Property 
and Loss of Life and Injury to Persons 


caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vico-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasuror, 





L. F. MIDDLEBROOK, Assistant Secretary, 
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INSURANCE. 


TRAVEL. 


FINANCIAL. 





THE MUTUAL LIFE INSURANCE 


COMPANY OF NEW YORK 
RICHARD A. MCCURDY PRESIDENT 


STATEMENT 
For the year ending Decembr 31, 1899 


According to the Standard of the Insurance 
Department of the State of New York 





INCOME 


Received for Premiums © e $44,594,519 22 
From all other Sources “ © 14.865.557 99 


$58,890,077 21 





DISBURSEMENT 


To Temephenseee for Claims by 
eath $15,629,979 43 
To Policy-holders for Endow- 
ments, Dividends, etc, = 
For all other accounts ° 


United States Bonds ne other 
Securities 

First Lien Loans. on Bond and 
Mortgage - 

Loans on Bonds and other Se- 
curities -« . 

Loans on Company’ 5 Policies - 

Real Estate: Company’s 12 Office 
- sorenaaa and other Prope r- 


$173,185,461 74 
74,794,821 63 


6.330.000 00 
4,374,636 66 


23,186,525 06 


13,012,455 02 
Accrued interest, Net "Deferred 
Premiums,etce © «+ = 6,960,657 41 
$301,844,537 652 
LIABILITIES 
Policy Reserves, ete. - - 
Contingent Guarantee Fund «+ 47,952,548 91 
Available for Authorized Divi- 
dends e al e = 2,1 80.000 00 


$301,844,537 52 


ie 
Cash in Banks and Trust Come 
anies 





$251,711,988 61 








Insurance and Annuities in 
foree - - - $1,052,665,211 64 


I have carefully examined the foregoing State- 
ment and find the same to be correct ; liabilities 
calculated by the Insurance Dep< irtment, 

CHARLES A. PRELLER Auditor 








ROBERT A. GRANNISS VicE-PRESIDENT 





General Manager 
ed Vice-President 
Treasurct 
Actuar 


WALTER R, GILLETTE 
Isaac F, LLoyvp 
FREDERIC CROMWELL 
EMORY MCCLINTOCK 














DRY GOODS. 





J Spencer ‘Tirner Co 


109 DUANE STREET, 


COTTON DUCK, 
All Widths and Weights, 


BLEACHED anp COLORED 
DUCKS 


For Clothing in all Varieties. 


AGENT FOR U.S. BUNTING COMPANY. 





FLYING WITH THE WIND 
VIA 


UNION PACIFIC RAILROAD. 


TeOvertand Limited” 
EVERY DAY IN THE YEAR 
CALIFORVIA IN LESS THAY 8 BAYS. 


Leaves CHICAGO 6.30 P.M. Daily for all 
PACIFIC COAST POINTS, 


Palace Sleepers; Dining Cars (meals a la carte); 
Buffet, Smoking and Library Cars; Reclining Chair 
Cars. Entire Train Vestibuled, Pintsch Lighted 
and Steam Heated. 

Ke Ive LLIONMMAN, 
General Passenger and Ticket Agent 
OMAHA, NEB. 








DRY ‘GOODS. 


OFFER 


SPRING 











1900. 


GARNER & CO. 


27T016 WORTH STREET, 


NEW YORK, 


PRINTS, of Various Grades, 
TURKEY R on 
PERCALE! ES, of Various Grades, 
SAT a 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS - “e COTTON FABRICS, 
te., Ete., Ete. 








UNION TRUST CO, 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. HANCG, Sec’y. 








TRAVEL. 


C.& O. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 
OF THE 





‘Chesapeake & Ohio R’y 


BETWEEN 
New York, Washington, Cincinnati, Louisrille 
St. Louis and Chicago 
ARE MODELS OF SPEED, COMFORT AND 
LUXURY. 


The Scenic Features of the Route are in- 
comparably the Finest East of Colorado. 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNIFICENT HOTEL. 
GOLF LINKS. 


H. W. FULLER, 
Gen’! Passenger Agent, 
Washington, D.C. 


Frisco LINE. 
ST, LOUIS & SAN FRANCISCO R.R. C0, 


Through Pullman Car Route. 


U. L. TRUITT, 
Gen’! Eastern Agent, 


362 Broadway, N. Y¥. 





° Springfield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in ‘TEXAS. 

ALL TRAINS VESTIBULED. 


S. B. FRANKLIN, 
Gea’l East'’n Agent, 
385 Broadway, New York 


BRYAN SNYDER, 
Gen’l Pass'gt Agent, 
St. Louis, Ma, 








_ AL NOTICES. _ 


DEAN’S PATENT 


ARDENTER MUSTARD, 


The Finest Mustard Manufactured on 


this or the European Continent, 


Also Manufacturers of D. & S. LICORICE, 


W.G. DEAN & SON, 


361 & 363 Washington St., New York, 


F you wish to Really Enjoy WINTER and 
Evade its Hardships. 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [jimited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phiets, maps and time tables, also lowest rates, 
8 eeping car tickets, beggage checked, ete., apply to 


EDWIN HAWLEY, ) 349 BROADWAY, 
Aasistant Gene rattic Manager, > 1 BATTERY PL, 


L. H. NUTTING, (Washington Bidg,) 
Eastern Passenger Agent, j New York. 
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__FINANCIAL, | 





CHARLES FRARON. 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 


WI}{IAM F. FEARON. 





CUYLER, MORGAN & CO. 


44 Pime Street, New York. 


e,;¢e P ) ’ a * e 
Necurities Bought & Sold on Commission. 
Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


Members N. Y¥. Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST,, NEW YORK. 


INVESTMENT SECURITIES. 





G. STUART Simons & Co., 
INVESTMENT BROKERS. 
Unlisted Stocks and Bonds, 
66 BROADWAY, 

2485 Cootlentt. NEW YORK. 


JAMES P. GEDDES, 


Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILES BUILDING, 
Broad Street, 
NEW YORK, 





TELEPHONE, 
Isi5 Cortlandt. 





Members N. Y. Stock Exchange, 
71 BROADWAY, 


TELEPHONE 4160 CORTLANDT. 


Direct Private Wires to Philadelphia. Balti- 
more, Chicaze, Jlontreal and Besten. 





EXPORTERS AND IMPOR ERS. 
FLINT, EDDY & CO., 
a ae oe, | ee 
xport and Import Mereb 

00 BROAD ST., NEW YORK, 


| 
cA 


its, 


Conmespondents in all parts et the world. 





FINANCIAL. 





FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO. 
- «= $3,000,000 
2,000,000 


Capital, 


Surplus, = = 


Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 





CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


$ = $6,500,000 


GEO. G. VWILLIAMS, President. 
WM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier. 


Capital and 
Surplus, 


DIRECTORS, 
CEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD 


ROBERT GOELET. WM. H. PORTER. 





TO THE HOLDERS OF 


FIRST MORTGAGE BONDS 


AND 


PREFERRED & COMMON STOCK 


United States 
Hour Milling Company, 


Recognizing that it isto the interest of the security 
holders of the United States Flour Milling Com. 
that the 


readjusted, and adequate werking eapifal be pro- 


pany aflairs of said) corporation be 


vided, holders of a Taree nimount of the First 
Mortgave Bonds and the Preferred and Common 
ol the 
undersigned te act as a Reorganization Committee 
under = the dated 
January 20, 1900, and filed with the METRO. 
POLLTAN "TRUST COMPANY, Depositary. 


The undersigned have consented to act as sueh 


Stock seid Company, have requested 


Reorganization Agreement 


Committee, and request sueh Bondholders and 
Stockholders to deposit their said securities under 
Avreement, with the Trust 
Company, 387 Wall Street, New York City, on or 
before February 26th, 1900. 

Negotiable Trust Certificates will be issued for the 


said Metropolitan 


deposited securites. 

Copies of the Agreement may be had from the 
Trust Company, or from the Secretary of the 
Committee, 

Dated, New York, February 2, 1900. 


© SUEL THOMAS, Chairnan. 

EDWIN GOULD, 

J. EDWARD SIMVONS, 

WARNER VAN NORDEN, 

BRAYTON IVES, 

WU. LANVAN BULTE. 

THOMAS A, MceINTYRE, 
Reorganization Committee. 


SULLIVAN & CROMWETLT, Counsel. 
GEO. WM. BALLOU, Secretary, 


209 Produce Exchange Bidg., New_York City. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 


CAPITAL - - $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F.G. BIGELOW, President. F. J. KIPP. Cashier. 
WM BIGELOW, Vice-Prest. T. E. CAMP, Asst-Cash. 

F. E. KRUEGER, 2d Asst-Cash 
DIRECTORS. 
H. C. PAYNE, C. F. PFISTER, 
FRED. T. GOLL, F. are 
WM. BIGELOW, E. MARINER. 








FOREIGN BANKS. 


MARTIN'S BANK (Limttep) 


LONDON, ENGLAND. 








CAPITAL SUBSCRIBED, $4,860,000 


CAPITAL PAID UP, 2,430,000 


SURPLUS, 439,373 


@® $4.86=41. 


Foreign Exchange and General Banking Business. 








«SPECIAL NOTICES. 





A LONG LESSON 
WELL LEARNED. 





+ 


ie experience of a quarter 
of a century has taught 
the makers of the 


Tl 


yeemington 
Typewriter 


how to produce the most du- 
rable, reliable and generally 
efficient writing machine. 





27 Broadway, 
New Voud, 


Wyckoff, Seamans & Benedict,” 





INSURANCE. | 











Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT 
Largest and Best in the World. 
ASSETS OVER $301,500,000. 





4 


Whe biost Liberal Form of Policy Issued, 








